Gabriel Zucman

Lecon n°3

Les métamorphoses
de la guestion
fiscale




Plan

1 L'invention de la fiscalité moderne

o Destaxes surlaconsommation al'impo6t sur le revenu
o Lacompressiondesinégalités

2 L'expérience limitarianiste anglo-saxonne

3 Les limites de l'expérience sociale-démocrate

Gabriel Zucman -Richesse, impot et démocratie — Automne 2026



01
L 'invention de la fiscalite

moderne




La montée en puissance de I'imp6t : un bouleversement historique

60% Figure 10.14. The rise of the fiscal State in rich countrigs 1870-2015
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Sources and series: see piketty.pse.ens.frfideology.

Interpretation. Total fiscal revenues (all taxes and social contributions included) made less than 10% of national income in rich countries
during the 19th century and until World War 1, before rising strongly from the 1910s-1920s until the 1970s-1980s and then stabilizing at
different levels across countries: around 30% in the U.S., 40% in Britain and 45%-55% in Germany, France and Sweden.
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La montée en puissance de I'imp6t : un bouleversement historique

40% Fig. 3. The rise of the global social State, 1800-2025
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Interpretation. In 2025, total public expenditure amounts to about 31% of global GDP (PPP), including about 2% for military expenditure, 6% for
general public services (justice, police, general administration, roads, etc.), 5% for education, 5% for health, 3% for research,
culture/recreation/religion, community services (water, light, etc.), environmental protection (waste, biodiversity, etc.), 8% for social protection
(old-age pensions, unemployment, family benefits, maternity, sick-leave, safety nets, etc.) and 2% for other expenditures (economic affairs
excluding roads and basic infrastructures included in general public serviéés). Sources and series: wid.world
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La montée en puissance de I'impot sur le revenu
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Distribution des revenus : la grande compression du 20e siecle
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Interpretation. In Western Europe (which we define as the average Germany-France-Britain), the share of the top 10% highest incomes in
total posttax income (including capital income - rent, dividends, interest, profits - & labour income - wages, self-employment income,
pensions, unemployment benefits, other transfers) fell from over 50% in 1910 to less than 25% in 1980. It has stabilized around 25% since
1980-1990 (with a moderate increase), i.e. at a lower level than the share of the bottom 50% (about 30%). Sources and series: wid.world (A1a)

Gabriel Zucman - Richesse, impot et démocratie — Automne 2026



La montée en puissance de la fiscalité a
permis d’atteindre des niveaux d'égalité
jugés inconcevables au 19e siéecle
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L'experience limitarianiste
anglo-saxonne




La tradition de progressivité fiscale américaine : taux statutaires

100% Top marginal tax rates in the US
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La tradition de progressivité fiscale américaine : effets sur les inégalités

Top 1 Percent Income Share: Reported Income versus National Income, 1913-2021

25—

20 —

15

Percent

10 H

Pre-tax national income

Reported income
on individual tax returns

0

1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 20

I
10 2020

Gabriel Zucman - Richesse, impot et démocratie — Automne 2026

11



Les Etats-Unis et le Royvaume-Uni se sont
approchés d'un revenu maximum légal au
milieu du 20e siécle
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La tradition de progressivité fiscale américaine : taux effectifs

Average tax rates by income group (% of pre-tax income)
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Le role de I'impot sur les sociétes

(b) Average tax rate of the top 0.1% (% of pre-tax income)
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Le role de I'impbt sur les sociétés (recettes en % du revenu national)
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Les limites de l'expérience
socilale-democrate



L'imp0t sur la fortune comme “backstop”
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Longue tradition d'imposition de la fortune en
Europe et Amérique latine



Les apories de I'imp6t sur la fortune

Average tax rate
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L'Europe, a la pointe de la concurrence fiscale internationale

Corporate income tax rate (%)
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