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Table DE.5b: Accumulation equation for national wealth in Germany, 1870-2010 (annual series)

[1] [2] [3] [4] [5] [6] [7] [8] [9] [10] [11] [12] [13] [14]
Boundaries: Reunified Germany (pre-1991 evolution based on growth rates in the boundaries of the time, and specific adjustments made for border change)
Market-value national wealth Book-value national wealth
National Real ] ]
income %ffor\:vz::i\ofna: National Real ) Savings- Warl Real growth Ratio ) Savings-
Y, ' wealth/  growth rate Nathnal induced dgstrucllons Real rgte rateof  (national Natlgnal induced Real rgte
income onal  Of national  Saving  wealth induced ~ of capital | ' wealth) saving  wealth of capital e
. nationa o wealth g, rate growth wealth gains (national rate growth gains memo: War
income ratio hwt rate growth rate wealth g, income) rate destructions
0,=0/Y;
bn 2010 149, = 149w = Gust = 14+Qu = Gust =
euros YdYu Bu= WY, WY/W,4 =S Sut/Bus ° @ WY/W,4 B WY s = SO, Sua/Bu @
70.3 745% 13% 0% 13% 0%
70.4 0.1% 733% -1.5% 14% 1.7% 0.0% -3.2% 14% 0%
779 10.6% 681% 2.8% 24% 1.9% 0.0% 0.8% 24% 0%
79.7 2.4% 693% 4.2% 24% 3.5% 0.0% 0.8% 24% 0%
86.3 8.3% 662% 3.4% 21% 3.5% 0.0% -0.2% 21% 0%
85.2 -1.3% 702% 4.7% 16% 3.2% 0.0% 1.5% 16% 0%
84.4 -1.0% 698% -1.5% 16% 2.2% 0.0% -3.7% 16% 0%
83.9 -0.6% 698% -0.5% 12% 2.2% 0.0% -2.7% 12% 0%
88.3 5.3% 668% 0.6% 13% 1.8% 0.0% -1.2% 13% 0%
| 858 _ _-28% | 702% _ 23%_ _ 9% _ _1.9% _ 00% _ 03% | _ _ _ _ _ _ _ 9% _ _ _ _ ____| _ 0% _|
83.3 -2.9% 694% -4.0% 10% 1.3% 0.0% -5.3% 10% 0%
86.8 4.2% 686% 3.0% 1% 1.4% 0.0% 1.5% 1% 0%
87.0 0.2% 693% 1.3% 1% 1.7% 0.0% -0.4% 1% 0%
92.1 5.8% 684% 4.4% 12% 1.7% 0.0% 2.7% 12% 0%
95.8 4.0% 669% 1.7% 13% 1.7% 0.0% 0.0% 13% 0%
98.8 3.2% 679% 4.7% 13% 2.0% 0.0% 2.7% 13% 0%
100.5 1.7% 692% 3.7% 13% 1.9% 0.0% 1.7% 13% 0%
101.7 1.2% 705% 3.1% 14% 1.9% 0.0% 1.2% 14% 0%
107.1 5.3% 688% 2.7% 15% 1.9% 0.0% 0.7% 15% 0%
| 1116 _ 43% | 672% _ 19%_ _ 16% _ _22% _ 00% _-03% | _ _ _ _ _ _ _ 18%_ _ _ _ _ _ __ _ 0% _|
115.6 3.6% 657% 1.2% 16% 2.4% 0.0% -1.2% 16% 0%
111.1 -3.9% 689% 0.9% 10% 2.4% 0.0% -1.5% 10% 0%
117.8 6.0% 633% -2.7% 14% 1.5% 0.0% -4.1% 14% 0%
126.7 7.6% 618% 5.0% 13% 2.2% 0.0% 2.8% 13% 0%
1271 0.3% 624% 1.3% 12% 2.2% 0.0% -0.9% 12% 0%
132.6 4.3% 605% 1.2% 12% 1.9% 0.0% -0.8% 12% 0%
139.4 5.2% 591% 2.7% 15% 2.1% 0.0% 0.6% 15% 0%
144.9 3.9% 590% 3.8% 17% 2.6% 0.0% 1.2% 17% 0%
155.4 7.3% 585% 6.2% 20% 2.8% 0.0% 3.3% 20% 0%
| 1530 _-15% | 617% _ 39% _ 18% _ _33% _ 00% _ 05% | _ _ _ _ _ _ _ 18%_ _ _ _ _ _ __ _ 0% _|
151.3 -1.1% 653% 4.7% 17% 2.9% 0.0% 1.7% 17% 0%
150.2 -0.7% 687% 4.4% 13% 2.5% 0.0% 1.8% 13% 0%
152.3 1.4% 669% -1.3% 12% 1.9% 0.0% -3.1% 12% 0%
162.8 6.9% 637% 1.7% 15% 1.9% 0.0% -0.1% 15% 0%
170.0 4.4% 631% 3.5% 16% 2.4% 0.0% 1.1% 16% 0%
177.6 4.5% 618% 2.3% 19% 2.6% 0.0% -0.3% 19% 0%
176.5 -0.7% 635% 2.1% 17% 3.0% 0.0% -0.9% 17% 0%
186.8 5.8% 635% 5.8% 18% 2.7% 0.0% 3.1% 18% 0%
185.8 -0.5% 661% 3.5% 14% 2.8% 0.0% 0.7% 14% 0%
| 1910 _ 2.8% | 632% _ -17% _ 14% _ _21% _ 00% _ 7% | _ _ _ _ _ _ _ we_ _ 0% |
189.7 -0.7% 637% 0.1% 15% 2.3% 0.0% -2.1% 15% 0%
200.1 5.5% 635% 5.2% 16% 2.3% 0.0% 2.8% 16% 0%
209.4 4.6% 629% 3.6% 17% 2.5% 0.0% 1.0% 17% 0%
211.0 0.8% 656% 5.2% 17% 2.7% 0.0% 2.4% 17% 0%
194.9 -1.7% 638% -10.2% -2% 2.6% 0.0% -12.5% -2% 0%
179.0 -8.1% 611% -12.0% -7% -0.3% 0.0% -11.7% 7% 0%
170.7 -4.6% 568% -11.4% -6% -1.1% 0.0% -10.4% -6% 0%
166.6 -2.4% 535% -8.0% -3% -1.1% 0.0% -7.0% -3% 0%
162.2 -2.7% 493% -10.4% -2% -0.7% 0.0% -9.8% -2% 0%
| 1541 _ 5.0% | 474% _ -87% _ Q% _ _-04% _ 00% _ 83% | _ _ _ _ _ _ _ 0% _ _ _ _____| _ 0% _|
178.5 15.9% 403% -1.3% 9% 0.0% 0.0% -1.3% 9% 0%
189.3 6.0% 352% -7.4% 4% 2.2% 0.0% -9.4% 4% 0%
203.7 7.6% 326% -0.3% 4% 1.1% 0.0% -1.4% 4% 0%
177.2 -13.0% 336% -10.4% 4% 1.2% 0.0% -11.5% 4% 0%
197.4 11.4% 298% -1.3% 4% 1.2% 0.0% -2.4% 4% 0%
214.74 8.8% 297% 8.3% 5% 1.3% 0.0% 6.9% 5% 0%
216.3 0.7% 325% 10.4% 6% 1.5% 0.0% 8.8% 6% 0%
238.3 10.2% 335% 13.5% 6% 1.8% 0.0% 11.5% 6% 0%
246.2 3.3% 340% 4.9% 6% 1.8% 0.0% 3.1% 6% 0%
| 2410 _21% | 364% _ 48%_ _ 5% _ _1.8% _ 00% _ 29% | _ _ _ _ _ _ _ 8% _ _ _ _ ____| _ 0% _|
2226 -1.7% 381% -3.5% 2% 1.3% 0.0% -4.7% 2% 0%
193.4 -13.1% 396% -9.7% -3% 0.4% 0.0% -10.1% -3% 0%
176.4 -8.8% 404% -6.8% -6% -0.8% 0.0% -6.0% -6% 0%
190.1 7.8% 380% 1.3% 0% -1.4% 0.0% 2.8% 0% 0%
214.5 12.8% 352% 4.5% 5% -0.1% 0.0% 4.6% 5% 0%
236.8 10.4% 340% 6.7% 10% 1.4% 0.0% 5.3% 10% 0%
264.9 11.9% 327% 7.4% 12% 2.9% 0.0% 4.4% 12% 0%
295.7 11.7% 317% 8.4% 13% 3.7% 0.0% 4.5% 13% 0%
322.6 9.1% 312% 7.2% 14% 4.1% 0.0% 3.0% 14% 0%
| 336.3_ _42% | 314% _ 50%_ _ 5% _ _44% _ 00% _ 06% | _ _ _ _ _ _ _ Sh_ _ _ _____ 0%
348.4 3.6% 317% 4.6% -5% -1.6% -2.8% 6.3% -5% -9%
398.0 14.2% 269% -3.1% -5% -1.6% -2.9% 1.3% -5% -8%
420.5 57% 248% -2.5% -5% -1.9% -3.0% 2.3% -5% 7%
447.4 6.4% 233% -0.3% -5% -2.0% -3.0% 4.9% -5% 7%
409.4 -8.5% 215% -15.5% -5% -2.2% 27.2%  -11.0% -5% -58%
184.0 -55.1% 195% -59.1% -5% -2.3% 0.0% -42.5% -5% 0%
159.0 -13.6% 222% -1.9% 1% -2.6% 0.0% 0.7% 11% 0%
188.3 18.4% 225% 20.2% 15% 5.0% 0.0% 14.5% 15% 0%
223.7 18.8% 236% 24.2% 15% 6.5% 0.0% 16.6% 15% 0%
| 2688_ _201% | 209% _ 68% _ 15% _ _6.3% _ 00% _ 05% | _ _ _ _ _ _ _ 18%_ _ _ _ _ __ | _ 0%
302.2 12.5% 223% 19.8% 15% 7.0% 0.0% 12.0% 15% 0%
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[1 [2] [3] [4] [5] [6] [71 [8] [9] [10] [11] [12] [13] [14]
Boundaries: Reunified Germany (pre-1991 evolution based on growth rates in the boundaries of the time, and specific adjustments made for border change)
Market-value national wealth Book-value national wealth
National gms‘i‘a'rate Savi W Rati Savi
income ' avings- ar atio avings-
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331.7 9.8% 219% 7.6% 18% 6.6% 0.0% 0.9% 18% 0%
362.2 9.2% 220% 9.7% 20% 8.3% 0.0% 1.2% 20% 0%
395.1 9.1% 225% 1.7% 25% 9.2% 0.0% 2.3% 25% 0%
424.4 7.4% 235% 12.0% 20% 11.2% 0.0% 0.7% 20% 0%
476.5 12.3% 227% 8.9% 22% 8.5% 0.0% 0.4% 22% 0%
512.0 7.4% 226% 7.0% 22% 9.8% 0.0% -2.6% 22% 0%
540.9 5.6% 230% 7.5% 22% 9.8% 0.0% -2.0% 22% 0%
562.1 3.9% 241% 8.8% 20% 9.4% 0.0% -0.6% 20% 0%
| 6049 _ 76% | _247% _ 101% _ 21% _ _84% _ 00% _ 16% | _ _ _ _ _ _ 2% _ _ _ _ _ __ _ 0% _|
657.4 8.7% 252% 1.1% 23% 8.6% 0.0% 2.3% 23% 0%
683.7 4.0% 269% 10.7% 22% 9.2% 0.0% 1.5% 22% 0%
711.6 4.1% 280% 8.6% 21% 8.2% 0.0% 0.3% 21% 0%
727.3 2.2% 295% 7.6% 19% 7.3% 0.0% 0.3% 19% 0%
774.0 6.4% 297% 7.0% 21% 6.5% 0.0% 0.4% 21% 0%
813.4 5.1% 297% 5.1% 20% 7.2% 0.0% -2.0% 20% 0%
832.7 2.4% 304% 4.9% 19% 6.7% 0.0% -1.7% 19% 0%
826.1 -0.8% 328% 6.9% 17% 6.3% 0.0% 0.6% 17% 0%
874.3 5.8% 329% 6.2% 19% 5.1% 0.0% 1.0% 19% 0%
| 9433 _ 7.9% | 322% _ 57%_ _ 20% _ _57% _ 00% _ 00% | _ _ _ _ _ _ 20%_ _ _ _ _ _ __ _ 0% _|
988.0 4.7% 313% 1.9% 21% 6.2% 0.0% -4.1% 431% 21% 0%
1,013.6 2.6% 309% 1.0% 19% 6.5% 0.0% -5.2% 1.4% 426% 19% 4.8% -3.2% 0%
1,054.1 4.0% 310% 4.5% 17% 6.1% 0.0% -1.5% 5.2% 431% 17% 4.4% 0.8% 0%
1,105.1 4.8% 306% 3.5% 17% 5.6% 0.0% -2.0% 3.7% 426% 17% 4.0% -0.3% 0%
1,108.9 0.3% 310% 1.5% 15% 5.6% 0.0% -3.9% 2.0% 433% 15% 4.0% -1.9% 0%
1,095.4 -1.2% 317% 1.1% 1% 5.0% 0.0% -3.7% 1.2% 444% 1% 3.5% -2.3% 0%
1,153.1 5.3% 309% 2.6% 12% 3.5% 0.0% -0.8% 2.6% 433% 12% 2.5% 0.1% 0%
1,189.4 3.1% 314% 4.8% 12% 3.9% 0.0% 0.9% 4.7% 439% 12% 2.8% 1.8% 0%
1,228.0 3.2% 322% 5.8% 12% 3.8% 0.0% 1.9% 5.6% 449% 12% 2.7% 2.8% 0%
| 12729 _37% | 324% _ 44%_ _ 12% _ _39% _ 00%__ 06% | 55% _ 457% _ _12%_ _28% _ 26% | 0% _
1,283.6 0.8% 330% 2.5% 10% 3.6% 0.0% -1.1% 4.1% 471% 10% 2.6% 1.5% 0%
1,280.2 -0.3% 339% 2.5% 8% 2.9% 0.0% -0.4% 3.4% 489% 8% 2.1% 1.3% 0%
1,268.9 -0.9% 347% 1.4% 8% 2.3% 0.0% -0.9% 1.1% 499% 8% 1.6% -0.5% 0%
1,292.3 1.8% 350% 2.8% 8% 2.3% 0.0% 0.5% 2.3% 501% 8% 1.6% 0.7% 0%
1,333.4 3.2% 352% 3.6% 9% 2.4% 0.0% 1.2% 3.1% 500% 9% 1.7% 1.4% 0%
1,365.0 2.4% 356% 3.8% 10% 2.6% 0.0% 1.2% 2.7% 502% 10% 1.8% 0.9% 0%
1,395.2 2.2% 359% 2.9% 12% 2.8% 0.0% 0.1% 1.9% 501% 12% 2.0% 0.0% 0%
1,410.0 1.1% 369% 3.8% 1% 3.3% 0.0% 0.4% 3.3% 512% 1% 2.4% 0.9% 0%
1,472.7 4.4% 365% 3.5% 12% 2.9% 0.0% 0.5% 3.3% 506% 12% 2.1% 1.1% 0%
| 1.5339 _ 42% | 362% _ 33%_ _ 13% _ _34% _ 00% _ -01% | 33% _ 501% _ _13% _24% _ 08%_| 0% _
1,615.7 5.3% 357% 3.9% 13% 3.7% 0.0% 0.2% 3.8% 494% 13% 2.7% 1.1% 0%
1,698.2 5.1% 346% 1.7% 10% 3.6% 0.0% -1.9% 1.0% 475% 10% 2.6% -1.6% 0%
1,724.3 1.5% 344% 0.9% 10% 2.9% 0.0% -1.9% 1.6% 475% 10% 2.1% -0.5% 0%
1,693.9 -1.8% 353% 1.0% 8% 2.8% 0.0% -1.8% 1.0% 489% 8% 2.0% -1.0% 0%
1,724.2 1.8% 354% 1.9% 8% 2.3% 0.0% -0.4% 1.3% 487% 8% 1.6% -0.3% 0%
1,748.0 1.4% 349% 0.2% 8% 2.2% 0.0% -2.0% 0.9% 484% 8% 1.6% -0.7% 0%
1,763.9 0.9% 352% 1.5% 7% 2.3% 0.0% -0.8% 1.9% 489% 7% 1.7% 0.3% 0%
1,789.4 1.4% 359% 3.6% 8% 21% 0.0% 1.5% 2.3% 494% 8% 1.5% 0.8% 0%
1,816.6 1.5% 365% 3.3% 8% 21% 0.0% 1.1% 1.9% 495% 8% 1.5% 0.3% 0%
| 18478 _ 17% | 373% _ 39%_ _ 7% _ _22% _ 00% _ 17% | 27% _ 500% _ _7%_ _16% _ 10%_| 0% _
1,901.6 2.9% 379% 4.7% 7% 1.9% 0.0% 2.8% 4.1% 506% 7% 1.4% 2.6% 0%
1,927.2 1.3% 380% 1.6% 6% 1.8% 0.0% -0.2% 2.6% 512% 6% 1.3% 1.3% 0%
1,921.5 -0.3% 380% -0.3% 6% 1.7% 0.0% -1.9% 1.2% 520% 6% 1.3% 0.0% 0%
1,926.2 0.2% 383% 1.0% 6% 1.6% 0.0% -0.6% 0.7% 522% 6% 1.2% -0.5% 0%
1,990.1 3.3% 380% 2.5% 9% 1.5% 0.0% 1.0% 1.8% 514% 9% 1.1% 0.7% 0%
2,009.3 1.0% 387% 2.8% 9% 2.3% 0.0% 0.5% 3.5% 527% 9% 1.7% 1.7% 0%
2,111.0 5.1% 380% 3.1% 12% 2.3% 0.0% 0.8% 2.2% 513% 12% 1.7% 0.5% 0%
2,172.3 2.9% 385% 4.2% 14% 3.0% 0.0% 1.1% 1.6% 506% 14% 2.3% -0.6% 0%
2,177.4 0.2% 398% 3.6% 12% 3.7% 0.0% -0.1% 5.4% 533% 12% 2.8% 2.6% 0%
| 20636 _ -52% | _422% _ 05%_ _ 8% _ _3.1% _ 00% _ -25% | 30% _ 579% _ _8%_ _23% _ 06%_ | 0%
2,146.1 4.0% 416% 2.4% 9% 1.8% 0.0% 0.6% 1.9% 567% 9% 1.3% 0.6% 0%
2,211.5 3.1% 413% 2.4% 10% 2.2% 0.0% 0.2% 3.2% 568% 10% 1.6% 1.5% 0%




